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FY2025 Key Highlights

• Revenue increased by 9% to S$34.37m (vs S$31.39 in FY2024)

• Net Profit of S$1.52 million (vs Net Loss of S$1.30 million in 
FY2024)

• Net Assets Value per share: 1.8 cents (vs 1.6 cents in FY2024)

• Net Working Capital increased to S$15.47 million (vs S$6.93 
million in FY2024)

• Loans and borrowings reduced by 43% or S$3.6 million, from 
S$8.3 million in FY2024 to S$4.7 million in FY2025

• Cash balance increased to S$7.3 million (vs S$0.7 million in 
FY2024)

2



FY2025 Key Highlights

34,738 

43,446 

31,388 

34,366 

 25,000

 30,000

 35,000

 40,000

 45,000

Revenue S$('000)

2021                2023*                   2024                 2025

*represents 18-month period

• Revenue increased by 9% to 
S$34.37m (vs S$31.39 in FY2024)

• Net Profit of  S$1.52 million (vs Net 
Loss of S$1.30 million in FY2024)

(6,832)

(14,082)

(1,296)

1,524 

 (16,000)

 (14,000)

 (12,000)

 (10,000)

 (8,000)

 (6,000)

 (4,000)

 (2,000)

 -

 2,000

 4,000

Net Profit  S$('000)

2021                     2023*              2024                  2025

*represents 18-month period

3



FY2025 Key Highlights

• Net Assets Value per share: 1.8 cents 
(vs 1.6 cents in FY2024)

• Net Working Capital increased to S$15.47 
million in FY2025 (vs S$6.93 million in 
FY2024)
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FY2025 Key Highlights

• Loans and borrowings reduced by 
43% or S$3.6 million, from S$8.3 
million in FY2024 to S$4.7 million in 
FY2025

• Cash balance increased to S$7.3 
million (vs S$0.7 million in FY2024)
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Strategic Milestones Achieved

• Resumption of Trading on the SGX Catalist Board on 25 April 
2025

• Capital Raising: Share Placement Cum Warrants Issue raised 
S$3.06 million

• Portfolio Optimisation:

➢ Disposal of China non-core subsidiaries

➢ Disposal of Malaysia non-core properties

• Strengthened Governance: All recommendations from 
Internal Reviewer were implemented. Independent internal 
auditor was appointed to test and further enhance corporate 
procedures and control.
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Segment Review: Renewable Energy 
(Singapore)

• Revenue boost from new contract (S$2.79 
million contribution)

• Two Biomass Plants (Gardens by the Bay and 
Sungei Kadut) operating profitably

• Upgrading and retrofitting for efficiency and 
less downtime

• Growth aligned with Singapore’s Net Zero 
2050 roadmap
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Segment Review: Resource Recovery 
(Singapore & Malaysia)

❑ Singapore: New initiative – converting food waste 
slurry for anaerobic digester plant for renewable 
energy

❑ Malaysia:
• Rubber Compound business: Net Profit S$0.22m
• Tyre Retreading losses narrowed: S$0.85m (vs 

S$1.14m FY2024)
• Exploring restructuring & partnerships
• Focus on sustainability and recycled materials
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Governance and Audit Update

• Board and Audit Committee: dedicated to maintaining high 
standards of corporate governance and integrity of financial 
statements

• FY2024 Audit Opinion: Disclaimer of Opinion

• FY2025 Audit Opinion: Qualified Opinion due to:

➢ Scope limitation on disposed China subsidiaries

➢ Fair valuation of opening balance of FVTPL investments in 
FY2024

• Significant progress in addressing legacy issues 

• Divestment of China subsidiaries completed - no further impact on 
future financial statements
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Other Matters

❑ Dividend: 

• None declared for FY2025

• Focus on reinvestment and sustainable growth

❑ Going Concern: Board & Management assessment, 
supported by:

• Profitability returned

• Stronger balance sheet

• Positive cash flows

• Capital injection

• Strategic restructuring

10



FY2026 Outlook & Priorities

❑ Cautiously Optimistic: Shift to Proactive

❑ Transitioning from Crisis Management to Growth - 
Strategic Priorities:

✓ Grow Renewable Energy (larger-scale projects)

✓ Enhance competitiveness (cost efficiency & 
innovation)

✓ Expand Resource Recovery (focus on rubber 
compound, retreading viability)

✓ Advance new food waste recovery businesses

✓ Align with UN SDG 2030 & Singapore sustainability 
goals
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Key Strategic Challenge

❑ Land lease expiry at Sungei Kadut

The Group's operating leases at Sungei Kadut are due to expire in the 

second half of 2025 where the Group’s operates its co-generation biomass 

power plant and carries out its resource recovery activities in Singapore.

❑ Future Site Planning

Efforts are also underway to secure alternative sites through either JTC 

land allocation or acquisition from the open resale market. The Group is 

also seeking the support of the Singapore Food Agency (SFA) for a 

potential direct allocation of farmland, which may be suitable for its 

ongoing operations. The Company will provide timely updates to 

stakeholders as the situation progresses.
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Appreciation

• The Board extends its sincere appreciation to all 
shareholders, management, staff, and business 
partners for their continued trust and support.

• ecoWise enters FY2026 with a stronger foundation 
and a clear commitment to delivering long-term 
value to all its stakeholders.
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Important Disclaimers

• Financial Information. All financial figures and data presented in this presentation relating to the financial year ended 30 

April 2025 are reproduced from the Company's FY2025 audited consolidated financial statements, which have been 

prepared in accordance with SFRS(I) and audited by Baker Tilly TFW LLP. The information contained in these presentation 

slides is a highlight of FY2025's financial results, and shareholders and investors should read the entire audited consolidated 

financial statements for FY2025 and should not rely solely on the information presented in these slides.

• Forward-Looking Statements. This presentation may contain forward-looking statements regarding the Company's future 

performance, business prospects, growth strategies, and financial projections. These forward-looking statements are based 

on current expectations, assumptions, and beliefs of management and involve known and unknown risks, uncertainties, and 

other factors that may cause actual results, performance, or achievements to differ materially from those expressed or 

implied. Such forward-looking information and figures are but forecasts and should not be relied upon as guarantees of 

future performance or results.

• Updates to Information. The Company is under no obligation to update or revise any forward-looking statements or other 

information contained in this presentation, whether as a result of new information, future events, or otherwise.

• Investment Risk. Past performance is not indicative of future results. Investment in the Company's securities involves risks, 

and investors should carefully consider all risk factors before making any investment decisions. The value of investments may 

fluctuate, and investors may not recover the full amount invested.
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Important Disclaimers

• No Investment Advice. This presentation is for informational purposes only and does not constitute an offer, invitation, or 

recommendation to buy, sell, or hold any securities. It should not be construed as investment, legal, tax, or other 

professional advice. These slides do not and should not be taken to be any offer or invitation to accept any offer for sale of 

any of the Company's securities.

• Professional Advice. Shareholders and investors should seek independent professional advice before making any investment 

or business decisions and should not make any such decisions based solely on the information contained in this 

presentation.

• Regulatory Compliance. This presentation has been prepared in compliance with applicable laws and regulations of 

Singapore.

• Accuracy and Completeness. While reasonable care has been taken to ensure the accuracy of information contained herein, 

no representation or warranty, express or implied, is made as to the completeness of such information as the information 

contained in these slides are a highlight of the audited financial results contained in the audited consolidated financial 

statements for FY2025.

• Sponsor's Review. While the Company's sponsor has reviewed these slides, the responsibility for the information contained 

in them remains with the Company.

• Publication. These slides have been published on 28 August 2025 on SGXNet, a copy of which is available at Company 

Announcements - Singapore Exchange (SGX).

• Distribution Restrictions. This presentation is not for distribution, directly or indirectly, in or into Singapore or to any 

persons in Singapore or in any other jurisdiction where such distribution would be prohibited by law.
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